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Item 7.01 Regulation FD Disclosure.

Credo Technology Group Holding Ltd’s (“Credo’s”) largest customer has reduced its demand forecast for certain Credo products for reasons
Credo understands are unrelated to Credo’s performance. Credo does not expect its market share with the customer will be affected..

As a result of this reduction and macroeconomic headwinds, Credo now expects fiscal fourth quarter revenue, ending April 29, 2023, in the range
of $30 million to $32 million. Also, Credo expects revenue for the full fiscal year ending April 27, 2024 will be flat compared to the full fiscal year ending
April 29, 2023. From a projected low point in Q4 FY23 or Q1 FY24, Credo expects to see sequential growth during FY24. Credo’s long-term financial
model remains unchanged. In addition, Credo is managing its operating expenses to support future revenue growth and profitability.

Credo believes fundamental technology trends in its industry remain consistent, with Credo’s customers and ecosystem partners continuing to
require increasing bandwidth, power efficiency and collaborative problem solving to meet their expected connectivity needs. Based on Credo’s customer
and partner engagements, Credo remains enthusiastic about the prospects and growth opportunities for its connectivity solutions.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description of Exhibit
104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Credo Technology Group Holding Ltd

Date: February 14, 2023 By: /s/ Daniel Fleming
Daniel Fleming
Chief Financial Officer


